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'

>**?@'A''

B%.';%'-C"&53"#';"("013&"'(D-('-';%561"&('5%&(-3&#'3&/%01-(3%&'

5%&5"0&3&C'-'$"0#%&E#'$"0#%&-='-//-30#F'-&;'.D-('#("$#';%'-&;'#D%6=;'(D":'

(-G"'(%'5%&(-5('-&;'5%&#6=('.3(D'(D30;'$-0(3"#H''

**

9:;*&;'")"5*$#*<=;%,$"'.*'##')%,>*)"#$%&'()$"*:',*?;;"*2;@;.$=;2*$@;%*&'"0*

0;'%,*(:%$-5:*A',;,*)"*BCD*'"2*$(:;%*E-%),2)A()$",F*G;,=)(;*,$&;*2)##;%)"5*

)"(;%=%;('()$",H*='%()A-.'%.0*I)(:*%;5'%2*($*)"#$%&'()$"*$#*=-?.)A*$##)A)'.,H*(:;%;*

),*"$(*&-A:*2)##)A-.(0*)2;"()#0)"5*=;%,$"'.*'##')%,*)"#$%&'()$"*$#*A.);"(,F**45;"A);,*

-,;*(:),*A',;*.'IH*)"A.-2)"5*)"*)(,*,-&&'%)J;2*#$%&*)"*(:;*BCD*KL!*M'"-'.H*($*

',,),(*(:;&*($*)2;"()#0*<=;%,$"'.*'##')%,>*)"#$%&'()$"*,$*(:'(*(:;0*A'"*',,;,,N*

- I:;(:;%*)(,*2),A.$,-%;*I$-.2*?;*-"%;',$"'?.;H*)"*I:)A:*A',;*(:;0*A'"*

2;A)2;*($*;O;&=(*)(*'"2*2$*"$(*";;2*($*A$",-.(*(:;*(:)%2*='%(0P*

- I:;(:;%*)(,*2),A.$,-%;*I$-.2*"$(*?;*-"%;',$"'?.;H*)"*I:)A:*A',;*(:;0*

A$"('A(*(:)%2*='%();,*($*$?(')"*(:;)%*@);I,F*
*

Q-)2'"A;*',*($*(:;*2;(;%&)"'()$"*$#*I:;(:;%*2),A.$,-%;*I$-.2*?;*%;',$"'?.;*$%*

-"%;',$"'?.;*A'"*'.,$*?;*#$-"2*)"*(:;*BCD*KL!*M'"-'.N*
*

<R3S*(:;*"'(-%;*$#*(:;*)"#$%&'()$"*(:'(*I$-.2*?;*2),A.$,;2P*

R6S*(:;*A)%A-&,('"A;,*)"*I:)A:H*$%*(:;*?',),*$"*I:)A:H*(:;*)"#$%&'()$"*I',*

$?(')";2*?0*(:;*'5;"A0P**

RTS*I:;(:;%*(:;*)"#$%&'()$"*:',*'"0*2;&$",(%'?.;*%;.;@'"A;*($*(:;*'##')%,*
$#*5$@;%"&;"(P**

RUS*I:;(:;%*(:;*)"#$%&'()$"*:',*'"0*A-%%;"(*%;.;@'"A;P**

RVS*I:;(:;%*(:;*2),A.$,-%;*$#*(:;*)"#$%&'()$"*I$-.2*$".0*,;%@;*($*;OA)(;*$%*

,'(),#0*(:;*A-%)$,)(0*$#*(:;*'==.)A'"(*'?$-(*(:;*=;%,$"*I:$,;*W=;%,$"'.*

'##')%,X*I$-.2*?;*2),A.$,;2*R)"*!"#$%&'#(')(*+,-"%(*#'.$%+&"'/.(0(12"&3*
R3883S*3*YZ*V3*(:;*+$-%(*"$(;2*(:'(*(:;*=-?.)A*)"(;%;,(*2$;,*"$(*&;'"*W&34&(

53"%3(6#4&")"$.(%+#"'."&7('#(2$#$-7(8#'0"9$.("/)'#24&"'/('#(42+.$2$/&:H*

2%'I)"5*'*2),()"A()$"*?;(I;;"*W534&(".("/(&3$(8+,-"%("/&$#$.&(4/9(534&(".(')(
"/&$#$.&(&'(;/'5:SP**

R[S*(:;*2'&'5;*.)\;.0*($*?;*,-##;%;2*?0*(:;*=;%,$"*I:$,;*W8$#.'/4-*4))4"#.:*

I$-.2*?;*2),A.$,;2H*)"A.-2)"5*I:;(:;%*(:;*2),A.$,-%;*$#*(:;*)"#$%&'()$"*

I$-.2*%;,-.(*)"*,$&;*='%()A-.'%*-"#')%";,,H*;&?'%%',,&;"(*$%*:'%2,:)=*($*

'*=;%,$"P**

R]S*(:;*%;.'()$",:)=*?;(I;;"*(:;*'==.)A'"(*'"2*(:;*=;%,$"*I:$,;*=;%,$"'.*

'##')%,*&'0*?;*2),A.$,;2*RI:;%;*%;.;@'"(SP**

R^S*I:;(:;%H*'"2*)#*,$*(:;*2;5%;;*($*I:)A:H*(:;*)"#$%&'()$"*'##;A(,*$%*

A$"A;%",*(:;*'==.)A'"(P**

R8S*(:;*'==.)A'"(_,*&$()@;,*$%*)"(;"()$",*)"*%;.'()$"*($*(:;*'==.)A'()$"H*

)"A.-2)"5*I:;(:;%*(:;*'==.)A'"(*)"(;"2,*($*-,;*(:;*)"#$%&'()$"*#$%*

=-%=$,;,*(:'(*'%;*)..;5'.H*&'.)A)$-,*$%*$(:;%I),;*"$(*)"*(:;*=-?.)A*)"(;%;,(*

R,;;*#$%*;O'&=.;H*<=(0(>$6".&#4#H(?$5(1'+&3(=4-$.(@$9"%4-(<'4#9*`6776a*

BCD*4G9*][*b*'(*`U[aSP**
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R37S*I:;(:;%*$%*"$(*(:;*)"#$%&'()$"*),*'.%;'20*)"*(:;*=-?.)A*'%;"'*

R'.(:$-5:*(:;*#'A(*(:'(*)"#$%&'()$"*),*)"*(:;*=-?.)A*'%;"'*'"2*"$*.$"5;%*
=%)@'(;*$%*A$"#)2;"()'.*2$;,*"$(*=%;@;"(*(:;*)"#$%&'()$"*#%$&*,()..*?;)"5*

A'(;5$%),;2*',*(:;*W8$#.'/4-(4))4"#.:*$#*'"*)"2)@)2-'.*?-(*&'0*?;*%;.;@'"(*($*

2;(;%&)")"5*I:;(:;%*(:;*2),A.$,-%;*$#*(:;*)"#$%&'()$"*),*-"%;',$"'?.;SF>*

*

9:;*',,;,,&;"(*$#*I:;(:;%*2),A.$,-%;*I$-.2*?;*%;',$"'?.;H*$%*I:;(:;%*)(*I$-.2*

?;*)"*(:;*=-?.)A*)"(;%;,(*R',*:',*?;;"*(:;*(;,(*)"*$(:;%*E-%),2)A()$",*'"2*),*"$I*)"*

(:;*BCD*Q!/44SH*%;c-)%;,*'5;"A);,*($*('\;*)"($*'AA$-"(*',=;A(,*,-A:*',*(:;*

&$()@;*$%*)"(;"2;2*-,;*$#*(:;*)"#$%&'()$"H*'"2*(:;*%;.'()$",:)=*?;(I;;"*(:;*
'==.)A'"(*'"2*(:;*%;A$%2d,-?E;A(H*I:)A:*),*"$(*"$%&'..0*(:;*=%'A()A;*)"*KL!*

&'((;%,*RKL!*2;A),)$"*&'\;%,*-,-'..0*2$*"$(*)"c-)%;*)"($H*"$%*('\;*)"($*'AA$-"(H*

'"*'==.)A'"(X,*&$()@;,*;(AFSF*9:),*&'0*%;c-)%;*&$%;*(:'"*(:;*-,-'.*)")()'.*

A$",-.('()$"*I)(:*(:;*'==.)A'"(*($*$?(')"*'"0*%;.;@'"(*)"#$%&'()$"F*

*
9:;*4A(*%;c-)%;,*'5;"A);,*($*('\;*<,-A:*,(;=,*',*'%;*%;',$"'?.0*=%'A()A'?.;>*($*

$?(')"*(:;*@);I,*$#*(:)%2*='%();,F*D:;%;*)"#$%&'()$"*$"*#).;*),*$.2H*,'0H*&$%;*(:'"*

37*0;'%,*$.2H*)(*A'"*?;*2)##)A-.(*($*A$"('A(*(:;*(:)%2*='%(0H*',*(:;*'22%;,,*I;*:'@;*
$"*#).;*&'0*"$(*?;*A-%%;"(F*45;"A);,*A:;A\*,$-%A;,*,-A:*',*(:;*D:)(;*/'5;,H*

e.;A($%'.*Z$..H*$%*;@;"*'*A'%;#-.*Q$$5.;*,;'%A:H*($*'((;&=(*($*.$A'(;*'*A-%%;"(*

'22%;,,*#$%*(:;*(:)%2*='%(0F**G;=;"2)"5*$"*(:;*)2;"()(0*'"2*(:;*%;.'()$",:)=*$#*(:;*

'==.)A'"(*'"2*(:;*(:)%2*='%(0H*(:;*'5;"A0*&'0*',\*(:;*'==.)A'"(*)#*(:;0*'%;*'I'%;*

$#*(:;*A$"('A(*2;(').,*$#*(:;*(:)%2*='%(0H*($*#'A).)('(;*(:;*A$",-.('()$"*=%$A;,,F*
*

K$%*&'"0*'5;"A);,H*)(*I$-.2*?;*2)##)A-.(H*;O=;",)@;*'"2*()&;dA$",-&)"5*($*('\;*
,(;=,*?;0$"2*(:$,;*.),(;2*:;%;F*C$&;*'5;"A);,*&'0*:'@;*)"(;%"'.*2'('?',;,*$%*

A.);"(*.),(,*I:)A:*(:;0*A$-.2*'AA;,,*($*.$A'(;*'*(:)%2*='%(0H*?-(*)"*&$,(*A',;,*)(*

I$-.2*"$(*?;*'*=;%&),,)?.;*-,;*$#*(:;*=;%,$"'.*)"#$%&'()$"*)"*(:;*2'('?',;F*

*

>**?@'I''

B%.F'3&'$0-5(35"F';%'-C"&53"#'J-=-&5"'(D"'3&("0"#('%/'1"1J"0#'%/'(D"'$6J=35'

3&'J"3&C'C39"&'-55"##'(%'C%9"0&1"&(';%561"&(#'-C-3&#('(D"'3&("0"#('3&'

$0%("5(3&C'(D"'$039-5:'%/'(D30;'$-0(3"#H'>&'$-0(356=-0F'.D-('/-5(%0#';%'

-C"&53"#'(-G"'3&(%'-55%6&('3&'-##"##3&C'(D"'0"=-(39"'$6J=35'3&("0"#(#H'+D-('

/-5(%0#'#D%6=;'(D":'(-G"'3&(%'-55%6&(H''

**

9:;*#'A($%,*I:)A:*'%;*A$",)2;%;2*)"*&'\)"5*(:),*2;A),)$"*2;=;"2*5%;'(.0*$"*(:;*

)2;"()(0*'"2*%;.'()$",:)=*$#*(:;*(:)%2*='%();,H*(:;*,;",)()@)(0*$#*(:;*)"#$%&'()$"*

'"2*(:;*,;%)$-,";,,*$#*(:;*A$",;c-;"A;,*$#*;)(:;%*2),A.$,)"5*$%*I)(::$.2)"5*(:;*

)"#$%&'()$"F*!*I)..*-,;*,$&;*;O'&=.;,*($*)..-,(%'(;N*

*
3F *4*=;%,$"*I:$*I',*)"*,('(;*A'%;*',*'*A:).2*),*"$*.$"5;%*)"*A$"('A(*I)(:*

:),f:;%*#'&).0*&;&?;%,F*9:;*=;%,$"*),*%;c-;,()"5*)"#$%&'()$"*'?$-(*

(:;&,;.@;,*',*'*A:).2*'"2*'?$-(*(:;)%*#'&).0*&;&?;%,F*9:),*)"#$%&'()$"*

A$-.2*%'"5;*#%$&*(:;*;O),(;"A;*$%*)2;"()(0*$#*='%;"(,*$%*,)?.)"5,H*($*2;(').,*

$#*(:;*='%;"('.*";5.;A(*I:)A:*.;2*($*(:;)%*?;)"5*=.'A;2*)"*,('(;*A'%;F*
6F *4*=-?.)A*,;%@'"(*I:$*:',*?;;"*-",-AA;,,#-.*)"*(:;)%*'==.)A'()$"*#$%*

=%$&$()$"*,;;\,*'AA;,,*($*(:;*2;(').,*$#*(:;*,-AA;,,#-.*'==.)A'"(F**

TF *4*=;%,$"*'5')",(*I:$&*'*A$&=.')"(*$%*'..;5'()$"*:',*?;;"*&'2;*,;;\,*
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'AA;,,*($*2$A-&;"(,*I:)A:*I$-.2*)2;"()#0*(:;*A$&=.')"'"(F*

UF *4*=;%,$"*,;;\,*'AA;,,*($*:;'.(:*%;A$%2,*$#*'*2;A;',;2*%;.'()@;*($*$?(')"*
)"#$%&'()$"*'?$-(*'*=$,,)?.;*:;'.(:*A$"2)()$"*I:)A:*&'0*?;*:;%;2)('%0F*

*

!"*(:;*#)%,(*,A;"'%)$H*(:;*A$&=;()"5*)"(;%;,(,*)"A.-2;N*(:;*'AA$-"('?).)(0*$#*(:;*

'5;"A0*#$%*%;&$@)"5*(:;*A:).2*#%$&*(:;*='%;"(X,*A'%;P*(:;*";;2*$#*(:;*R"$Id'2-.(S*

A:).2*($*-"2;%,('"2*'"2*5')"*'*=;%,=;A()@;*$"*(:'(*$#(;"d(%'-&'()A*2;A),)$"H*?0*

\"$I)"5*(:;*%;',$",*#$%*(:;*2;A),)$"P*(:;*,$A)'.*'"2*;&$()$"'.*";;2,*$#*(:;*

R"$Id'2-.(S*A:).2*($*=$(;"()'..0*5')"*'*,-==$%(*";(I$%\P*(:;*=%)@'A0*%)5:(,*$#*(:;*

";5.;A(#-.*$%*'?-,)@;*='%;"(,P*'"2*(:;*=%)@'A0*%)5:(,*$#*,)?.)"5,*I:$*&'0*:'@;*
5%$I"*-=*)"*)5"$%'"A;*$#*(:;)%*?%$(:;%*$%*,),(;%F*M'"0*$#*(:;,;*)"(;%;,(,*'"2*

";;2,*:'@;*?;;"*%;A$5")J;2*)"*%;=$%(,*,-A:*',*(:;*C;"'(;*Z;=$%(*<K$%5$((;"*

4-,(%'.)'",>H*I:)A:*%;A$&&;"2;2*'*&$%;*,0&='(:;()A*)"(;%=%;('()$"*$#*(:;*

=%)@'A0*=%)"A)=.;,NF**

/'%'*8F33]N**<That all government and non-government agencies agree on 

access guidelines for the records of all care leavers and that the guidelines 

incorporate the following: … 

- the commitment to the flexible and compassionate interpretation of 

privacy legislation to allow a care leaver to identify their family and 

background.” 

*

!"*(:;*,;A$"2*,A;"'%)$H*(:;*)"(;%;,(,*#'@$-%)"5*2),A.$,-%;*'5')"*%;.'(;*($*

'AA$-"('?).)(0*'"2*(:;*'5;"A0*?;)"5*'?.;*($*5)@;*%;',$",*'"2*E-,()#0*(:;*2;A),)$"H*
?'.'"A;2*'5')",(*(:;*.;@;.*$#*)"@',)$"*$#*(:;*=%)@'A0*$#*(:;*,-AA;,,#-.*E$?*

'==.)A'"(F*!#*(:;*$".0*&'(;%)'.*?;)"5*%;.;',;2*),*(:'(*I:)A:*),*%;.;@'"(*($*(:;*
,;.;A()$"*A%)(;%)'*R%;.;@'"(*c-'.)#)A'()$",H*I$%\*:),($%0S*'"2*2$;,*"$(*)"A.-2;*

',=;A(,*,-A:*',*:$&;*'22%;,,H*2$&;,()A*,)(-'()$"H*:;'.(:*),,-;,H*(:'(*,:$-.2*

'A:);@;*'"*'==%$=%)'(;*?'.'"A;*$#*)"(;%;,(,*#$%*(:),*,)(-'()$"F*

*

!"*(:;*(:)%2*,)(-'()$"H*(:;*)"(;%;,(,*I:)A:*A$&;*)"($*=.'0*)"A.-2;*(:;*=%)"A)=.;,*$#*

=%$A;2-%'.*#')%";,,*$%*"'(-%'.*E-,()A;H*;"()(.)"5*(:;*'AA-,;2*($*\"$I*(:;*
,-?,('"A;*$#*(:;*'..;5'()$",*'5')",(*(:;&F*9:;,;*=%)"A)=.;,*'%;*$#(;"*

&),-"2;%,($$2*'"2*&),'==.);2H*?-(*)(*),*$#(;"*=$,,)?.;*($*=%$(;A(*(:;*)2;"()(0*$#*

A$&=.')"'"(,*I:).;*,()..*5)@)"5*(:;*'AA-,;2*(:;*;,,;"A;*$#*(:;*'..;5'()$"F*

LAA',)$",*I:;"*(:),*I$-.2*"$(*?;*=$,,)?.;*'%;*I:;%;*(:;*A$&=.')"'"(*),*(:;*

@)A()&*'"2*'*&'(;%)'.*I)(";,,*($*(:;*=%$@)"5*$#*(:;*'..;5;2*A$"2-A(H*$%*I:;%;*

$".0*(:'(*A$&=.')"'"(*I$-.2*:'@;*?;;"*)"*'*=$,)()$"*($*\"$I*(:;*&'((;%*'?$-(*

I:)A:*(:;0*:'@;*&'2;*'..;5'()$",F**45;"A);,*:'@;*$#(;"*2;@;.$=;2*=$.)A);,*($*

2;'.*I)(:*(:;*;O(;"(*$#*=%$&),;,*$#*A$"#)2;"()'.)(0*#$%*A$&=.')"'"(,F*

*

!"*(:;*#$-%(:*,A;"'%)$H*(:;%;*),*'*=%)@'(;*)"(;%;,(*$#*(:;*'==.)A'"(*)"*#)"2)"5*$-(*

(:;*)"#$%&'()$"*%;.;@'"(*($*(:;)%*$I"*:;'.(:H*?-(*)"*'22)()$"H*(:;%;*),*'*?%$'2;%*

=-?.)A*)"(;%;,(*)"*'..$I)"5*&;&?;%,*$#*(:;*=-?.)A*($*('\;*'..*=$,,)?.;*,(;=,*($*

=%;@;"(*:;'.(:*=%$?.;&,*(:%$-5:*;'%.);%*2;(;A()$"*$%*A$%%;A()@;*'A()$"F**9:;*
=$%()$",*$#*(:;*:;'.(:*%;A$%2*%;.;@'"(*($*(:;*2)'5"$,),*&'0*I;..*?;*2),A.$,;2H*?-(*

$(:;%*='%(,*$#*(:;*:;'.(:*%;A$%2,H*I)(:*"$*%;.;@'"A;*($*(:;*.)@)"5*2;,A;"2'"(H*
I$-.2*?;*;O;&=(F*

*
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>**?@'K''

4%"#'5=-6#"'L'%/'*5D";6="'A'$0%93;"'-;"M6-("'$0%("5(3%&'/%0'(D"'$039-5:'%/'

(D30;'$-0(3"#H''

**

9:;*(;,(*)"*+.'-,;*[*$#*I:;(:;%*2),A.$,-%;*I$-.2*?;*<-"%;',$"'?.;>*=%$@)2;2*'*

#.;O)?.;*($$.*($*',,;,,*(:;*2)@;%,;*#'A($%,*)&='A()"5*$"*2),A.$,-%;F**9:;*=:%',)"5*

$#*(:),*c-;,()$"*),*,$&;I:'(*?)',;2*)"*#'@$-%*$#*=%$(;A()$"H*I:;%;*KL!*.;5),.'()$"*

),*&$%;*'?$-(*'"*'==%$=%)'(;*?'.'"A;*$#*=-?.)A*)"(;%;,(,*)"*2),A.$,-%;*2;A),)$",F*

!"2)@)2-'.*=%)@'A0*2$;,*"$(*(%-&=*'..*$(:;%*A$",)2;%'()$",F*9:;%;*'%;*A',;,*

I:;%;*(:;*=-?.)A*)"(;%;,(,*#'@$-%)"5*2),A.$,-%;*($*(:;*'==.)A'"(*'%;*,-##)A);"(.0*
,(%$"5*',*($*$-(I;)5:*(:;*)&=$%('"A;*$#*=%$(;A()"5*(:;*=%)@'A0*$#*(:;*(:)%2*='%(0F*

!(*&-,(*?;*%;&;&?;%;2*(:'(*(:;,;*'%;*"$(*<'..*$%*"$(:)"5>*2;A),)$",*b*#%;c-;"(.0H*

(:;*2;A),)$"*)"@$.@;,*2),A.$,-%;*$#*,;5&;"(,*$#*=;%,$"'.*)"#$%&'()$"*$#*(:;*(:)%2*

='%(0H*A'%;#-..0*A$",)2;%;2*?0*(:;*2;A),)$"*&'\;%*($*&;;(*(:;*%;c-)%;&;"(,*$#*

(:;*=-?.)A*)"(;%;,(*$%*";;2,*$#*(:;*'==.)A'"(F*
*

>**?@'N'''

+D-('$%=353"#';%'-C"&53"#'D-9"'3&'0"=-(3%&'(%'-55"##'-$$=35-(3%&#'/%0'

$"0#%&-='3&/%01-(3%&'%/'$"0#%&#'%(D"0'(D-&'(D"'-$$=35-&(H'

*

L";*=$.)A0*I:)A:*),*)&=$%('"(*),*(:;*=$,,)?.;*'==.)A'()$"*$#*(:;*=%$@),)$"*($*

<";)(:;%*A$"#)%&*"$%*2;"0>*(:;*;O),(;"A;*$#*2$A-&;"(,**R,;A()$"*V^R3SR#S*$#*(:;*

";I*Q!/4*4A(SF*9:),*),*";A;,,'%0*?;A'-,;*;@;"*%;,=$"2)"5*($*$";*$#*(:;*#$..$I)"5*
%;c-;,(,*I)(:*'"*;O;&=()$"d?',;2*%;#-,'.*I$-.2*?;*:)5:.0*)"@',)@;*$#*(:;*

%;A$%2d,-?E;A(X,*=%)@'A0N*
3F /;%,$"*4*,;;\,*'AA;,,*($*(:;*=,0A:)'(%)A*%;A$%2,*$#*/;%,$"*gF*

6F /;%,$"*4*,;;\,*'AA;,,*($*'"0*%;A$%2,*,:$I)"5*(:'(*/;%,$"*g*:',*

&),(%;'(;2*(:;)%*A:).2%;"F*

TF /;%,$"*4*,;;\,*'AA;,,*($*-",-?,('"()'(;2*'..;5'()$",*'5')",(*/;%,$"*gF*

*

>**?@'O''

P%'.D-('"Q("&('-0"'RS>';"53#3%&T1-G"0#'-.-0"'%/'77>7<F'3&'$-0(356=-0'(D"'

;3#5=%#60"'$0%93#3%&#'3&'#"5(3%&#'AU'-&;'AVH'4%'RS>';"53#3%&T1-G"0#'(-G"'

(D"#"'$0%93#3%&#'3&(%'-55%6&('3&';"53;3&C'.D"(D"0'(%'C39"'-55"##'(%'-'

;%561"&(H'*D%6=;'(D":';%'#%H''

*

!"*&0*@);IH*KL!*2;A),)$"*&'\;%,*'%;*'I'%;*$#*,;A()$",*3^*'"2*38*$#*//!/4H*?-(*

'%;*5-)2;2*&$%;*)"*(:;)%*2),A.$,-%;*2;A),)$",*?0*(:;*(;,(*$#*-"%;',$"'?.;";,,*)"*

(:;*KL!*4A(F**D:).;*!*:'@;*"$(*-"2;%('\;"*'*A$&='%'()@;*,(-20H*!*(:)"\*(:'(*(:;*

$-(A$&;,*-"2;%*(:;*(I$*4A(,*I$-.2*"$(*";A;,,'%).0*?;*(:;*,'&;*b*(:;*KL!*4A(*

I$-.2*,$&;()&;,*%;,-.(*)"*2),A.$,-%;,*I:)A:*I$-.2*"$(*?;*)"*\;;=)"5*I)(:*(:;*
=%$@),)$",*$#*C;A()$",*3^*'"2*38F*h$I;@;%*!*?;.);@;*(:'(*(:$,;*$-(A$&;,*'%;*(:;*

'==%$=%)'(;*$-(A$&;,*)"*(;%&,*$#*(:;*?'.'"A)"5*$#*=-?.)A*)"(;%;,(,*)"*(:;*&'((;%*

'"2*,$*,;A()$",*3^*'"2*38*,:$-.2*"$(*?;A$&;*(:;*,$.;*,('"2'%2*#$%*2),A.$,-%;*)"*

KL!*R$%*Q!/4S*2;A),)$",F*

*
>**?@'L''

+D-('$0%J="1#'-03#"'3&'$0-5(35"'/0%1'%9"0=-$$3&C'$0%93#3%&#'5%&5"0&3&C*

;3#5=%#60"F'-55"##'-&;'-1"&;1"&('6&;"0'(D"#"';3//"0"&('<5(#H'
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!"*(:;*=',(*3^*&$"(:,H*%;@);I,*:'@;*?;;"*-"2;%('\;"*$#*R'(*.;',(S*(:;*#;2;%'.H*

BCD*'"2*i-;;",.'"2*KL!*4A(,H*'"2*(:;*c-;,()$"*$#*'AA;,,*&;A:'"),&,*:',*?;;"*
%'),;2F*9:;%;*),*"$*$";*=;%#;A(*&$2;.*($*=%$@)2;*'AA;,,*($*=;%,$"'.*)"#$%&'()$"F**

*

4"*)&=$%('"(*),,-;*),*(:'(*@;%0*#;I*'AA;,,*'==.)A'()$",H*;@;"*(:$,;*;O=%;,,;2*($*

?;*#$%*(:;*'==.)A'"(X,*$I"*=;%,$"'.*)"#$%&'()$"H*A$"(')"*CL1e1j*(:;)%*=;%,$"'.*

)"#$%&'()$"F*eO'&=.;,N*

*

• Z;c-;,(*#$%*(:;)%*&;2)A'.*#).;*?0*'*='();"(N*

o G$A-&;"(,*$"*#).;*)"A.-2;*)"#$%&'()$"*%;A;)@;2*#%$&*#'&).0*
&;&?;%*'?$-(*(:;&,;.@;,*'"2*'.,$*'?$-(*(:;*='();"(*;5N*'*

='();"(X,*&$(:;%*'2@),;,*&;2)A'.*,('##*)"*A$"#)2;"A;*'?$-(*:;%*$I"*

50"';A$.$5)A'.*:),($%0*I:)A:*),*%;.;@'"(*($*(:;*='();"(X,*(%;'(&;"(*

?-(*"$(*";A;,,'%).0*\"$I"*($*(:;*='();"(F*

*
• Z;c-;,(*#$%*(:;)%*#).;*?0*#$%&;%*I'%2*$%*A:).2*)"*";;2*$#*=%$(;A()$"N*

o G$A-&;"(,*A$"(')"*)"#$%&'()$"*'?$-(*(:;*A:).2H*(:;)%*='%;"(,H*

$(:;%*#'&).0*&;&?;%,H*'..;5;2*'?-,;%f,*
*

• Z;c-;,(*#$%*2$A-&;"(,*A$"A;%")"5*A$&=.')"(*&'2;*($*.$A'.*A$-"A).*'?$-(*

(:;*'==.)A'"(N*

o G$A-&;"(,*A$"(')"*)"#$%&'()$"*'?$-(*(:;*A$&=.')"'"(H*(:;*&'((;%*

A$&=.')";2*'?$-(*R;5N*A$",(%-A()$"H*I',(;S*'"2*(:;*'==.)A'"(*
*

• Z;c-;,(*#$%*2$A-&;"(,*A$"A;%")"5*)"@;,()5'()$"*$#*(:;*'==.)A'"(N*
o G$A-&;"(,*A$"(')"*)"#$%&'()$"*'?$-(*(:;*'==.)A'"(H*)"#$%&'"(,H*

I)(";,,;,H*=%$A;2-%'.*2$A-&;"(,*

*

D:;%;*(:;%;*),*&$%;*(:'"*$";*$=()$"*)"*=.'A;*($*,;;\*'AA;,,*($*2$A-&;"(,H*

2)##)A-.();,*I)..*'%),;*'(*(:;*)"(;%,;A()$"*$#*(:;*@'%)$-,*%;5)&;,F*K$%*;O'&=.;H*)"*

i-;;",.'"2H*(:;*";I*!"#$%&'()$"*/%)@'A0*4A(*R!/4S*5)@;,*(:;*%)5:(*$#*'AA;,,*($*
)"2)@)2-'.,*($*2$A-&;"(,*<($*(:;*;O(;"(*(:;0*A$"(')"*(:;*'==.)A'"(X,*=;%,$"'.*

)"#$%&'()$"F>*4==.)A'()$",*#$%*'"0*$(:;%*)"#$%&'()$"H*'?$-(*$(:;%*=;$=.;*$%*
($=)A,H*:'@;*($*?;*2;'.(*I)(:*-"2;%*(:;*Z)5:(*($*!"#$%&'()$"*4A(F*9:;*c-;,()$",*

%'),;2*?0*(:;*2-'.d'AA;,,*,(%-A(-%;*)"A.-2;*,)(-'()$",*I:;%;*2$A-&;"(,*A$"(')"*

,;@;%'?.;*,;5&;"(,*$#*)"#$%&'()$"*'?$-(*,;@;%'.*)"2)@)2-'.,H*,-A:*',*#'&).0*

&;&?;%,*b*A'"*(:;,;*?;*2;'.(*I)(:*-"2;%*(:;*!/4*k*

*

9:;,;*),,-;,*&'\;*)(*2)##)A-.(*($*:'@;*'*<=-%;.0>*=;%,$"'.*)"#$%&'()$"*'AA;,,*

%;5)&;H*'"2*'*<=-%;.0>*"$"d=;%,$"'.*%;5)&;H*'.(:$-5:*(:'(*),*I:'(*&'"0*$#*(:;*

%;@);I*%;A$&&;"2'()$",*:'@;*?;;"*')&)"5*#$%F**+$"A;=(-'..0*)(*I$-.2*?;*";'(;%*
($*:'@;*'"*KL!*R$%*Q!/4S*4A(*I:)A:*2;'.,*,$.;.0*I)(:*"$"d=;%,$"'.*%;c-;,(,H*'"2*

'*//!/*4A(*I:)A:*2;'.,*,$.;.0*I)(:*=;%,$"'.*%;c-;,(,F*h$I;@;%*!*2$*"$(*(:)"\*)(*),*

=$,,)?.;*($*'A:);@;*'*=%;A),;*2)@)2)"5*.)";*I:)A:*I$-.2*'22%;,,*(:;*2)##)A-.();,*

&;"()$";2F*

*
!"*=%'A()A;H*I:;%;*(:;%;*'%;*&-.()=.;*=$,,)?.;*'@;"-;,*($*,;;\*'AA;,,H*&;&?;%,*

$#*(:;*=-?.)A*(;"2*($*A:$$,;*I:)A:;@;%*),*(:;*A:;'=;,(*$%*c-)A\;,(F*D:;%;*

'5;"A);,*'%;*(%0)"5*($*'((%'A(*A.);"(,*($*-,;*'"*'2&)"),(%'()@;*'AA;,,*,A:;&;*
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%'(:;%*(:'"*$";*$#*(:;*,('(-($%0*$=()$",H*(:;0*2;,)5"*(:;*,A:;&;*($*:'@;*

'2@'"('5;,*A$&='%;2*($*(:;*,('(-($%0*,A:;&;,H*$#(;"*(:%$-5:*(:;*#;;,*'"2*
A:'%5;,H*$%*(:;*()&;#%'&;,H*$%*(:%$-5:*@'.-;d'22;2*',=;A(,*,-A:*',*=;%,$"'.*

;O=.'"'()$",*$#*2$A-&;"(,F*

*

>**?@'W''

B%.'.3=='(D"'&".'$0%93#3%&#'%/'X>7<'J"'-$$=3";H'+3=='(D":'$0%93;"'C0"-("0'

%0'="##'$0%("5(3%&'/%0'$039-5:'3&')*+H''

*

9:;*=%$@),)$",*%;.'()"5*($*=;%,$"'.*)"#$%&'()$"*)"*(:;*Q!/4*4A(*,:$-.2*=%$@)2;*
5%;'(;%*=%$(;A()$"*#$%*=%)@'A0*)"*BCD*(:'"*(:;*=%;@)$-,*$";,*$#*(:;*KL!*4A(F**g0*

-,)"5*(:;*(;%&*<=;%,$"'.*)"#$%&'()$">*%'(:;%*(:'"*<=;%,$"'.*'##')%,>H*(:;*

=$(;"()'.*'&$-"(*$#*)"#$%&'()$"*=%$(;A(;2*?0*(:;*";I*4A(*:',*)"A%;',;2F*9:;*

";I*4A(*:',*'2$=(;2*'*=-?.)A*)"(;%;,(*?'.'"A)"5*(;,(*)"*%;,=;A(*$#*=;%,$"'.*

)"#$%&'()$"H*'"2*:',*.),(;2*V*A$",)2;%'()$",*'5')",(*2),A.$,-%;*R)"*+$",)2;%'()$"*
TN*>&;393;6-='03CD(#F'Y6;353-='$0%5"##"#'-&;'&-(60-='Y6#(35"*S*I:)A:*(:;*

2;A),)$"*&'\;%*&-,(*('\;*)"($*'AA$-"(H*'"2*(:;%;*'%;*,;@;%'.*'&$"5,(*(:;*$(:;%*

A$",)2;%'()$",*,-A:*',**3R5S*'"2*6R'S*I:)A:*I)..*'.,$*:'@;*(:;*;##;A(*$#*=%$(;A()"5*
=%)@'A0F*D:).;*(:;*4A(*),*.;,,*=%;,A%)=()@;*'?$-(*(:;*=-?.)A*)"(;%;,(*

A$",)2;%'()$",*#'@$-%)"5*2),A.$,-%;H*(:;*5-)2;.)";,*I:)A:*I)..*?;*),,-;2*?0*(:;*

!"#$%&'()$"*+$&&),,)$";%*I)..*"$*2$-?(*?;*'?.;*($*'22%;,,*(:;*I)2;*%'"5;*$#*

%;.;@'"(*A$",)2;%'()$",*#'@$-%)"5*2),A.$,-%;H*,-A:*',*!*:'@;*&;"()$";2*)"*&0*

%;,=$",;*($*!,,-;*6*'?$@;F**9:;*)2;"()#)A'()$"*$#*(:;,;*A$",)2;%'()$",*,:$-.2*
',,),(*2;A),)$"*&'\;%,*($*&'\;*'*&$%;*?'.'"A;2*2;A),)$"H*'"2*%;,-.(*)"*

'==%$=%)'(;*=%$(;A()$"*$#*=%)@'A0*)"(;%;,(,F*
*

>**?@'U''

4%'RS>';"53#3%&T1-G"0#'5%&#3;"0'-&:'-;;3(3%&-='%0';3//"0"&('/-5(%0#'.D"0"'

(D"'-55"##'-$$=35-&('#""G#'$"0#%&-='3&/%01-(3%&'-J%6('$6J=35'%//353-=#H'

*D%6=;'(D":H''

**
!*:'@;*'.I'0,*=%;#;%%;2*(:'(*(:;*(;%&*<=;%,$"'.*)"#$%&'()$">*I',*2;#)";2*($*

A'%;#-..0*;OA.-2;*,=;A)#);2*',=;A(,*$#*(:;*)"#$%&'()$"*'?$-(*=-?.)A*$##)A)'.,F*
+'"'2'*'"2*!%;.'"2*?$(:*:'@;*,-A:*'*=%$@),)$"P*)"*(:;*!%),:*;O'&=.;H*(:;*

2;#)")()$"*,('(;,N*

*

AB8$#.'/4-("/)'#24&"'/(C((9'$.(/'&("/%-+9$D(

EFG("/(4(%4.$(53$#$(&3$("/9"0"9+4-(3'-9.('#(3$-9('))"%$(4.(4(9"#$%&'#H('#(

'%%+8"$.('#('%%+8"$9(4(8'."&"'/(4.(4(2$2,$#(')(&3$(.&4))H(')(4(8+,-"%(,'97H(

&3$(/42$(')(&3$("/9"0"9+4-('#("/)'#24&"'/(#$-4&"/6(&'(&3$('))"%$('#(8'."&"'/(

'#("&.()+/%&"'/.('#(&3$(&$#2.(+8'/(4/9(.+,I$%&(&'(53"%3(&3$("/9"0"9+4-(3'-9.(

'#(3$-9(&34&('))"%$('#('%%+8"$.('#('%%+8"$9(&34&(8'."&"'/('#(4/7&3"/6(5#"&&$/(

'#(#$%'#9$9("/(4/7()'#2(,7(&3$("/9"0"9+4-("/(&3$(%'+#.$(')(4/9()'#(&3$(

8+#8'.$(')(&3$(8$#)'#24/%$(')(&3$()+/%&"'/.(4)'#$.4"9HB(

*

D)(:$-(*(:),*c-'.)#)A'()$"H*(:;*=$(;"()'.*";;2*($*A$",-.(*I)(:H*$%*2;.;(;*)""$A-$-,*
=;%,$"'.*)"#$%&'()$"*$#*=-?.)A*$##)A)'.,H*I$-.2*?;*;"$%&$-,F*K).;,*$#*A.);"(,*$#*

5$@;%"&;"(*'5;"A);,*'%;*#)..;2*I)(:*(:;*"'&;,H*,)5"'(-%;,H*()(.;,H*:'"2I%)()"5*

'"2*$=)")$",*$#*=-?.)A*$##)A)'.,F*9:;*2),A.$,-%;*$#*(:;,;*),*;,,;"()'.*($*=%$=;%*
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'AA$-"('?).)(0*$#*(:;*'5;"A0*#$%*)(,*'A()$",*'"2*2;A),)$",H*'"2*,:$-.2*"$(*:'@;*($*

?;*A$",)2;%;2*#%$&*'*=%)@'A0*=$)"(*$#*@);IF*9:;*&;'")"5*$#*<=;%,$"'.*'##')%,>*',*
,;(*$-(*)"*/;%%)"X,*A',;*,-==$%(,*(:),*'==%$'A:F*

*

9:;*$".0*,)(-'()$",*I:;%;*(:;*"'&;,*$#*=-?.)A*$##)A)'.,*A$-.2*?;*A$",)2;%;2*#$%*

;O;&=()$"*'%;*(:;*%'%;*A',;,*I:;%;*(:;*=-?.)A*$##)A)'.*),*'(*%),\*$#*?;)"5*,('.\;2*

$%*:'%',,;2*)#*(:;)%*"'&;*$%*A$"('A(*2;(').,*I;%;*2),A.$,;2F*9:),*A'"*?;*'A:);@;2*

(:%$-5:*=%$(;A()$",*,-A:*',N**/-?.)A*!"(;%;,(*A$",)2;%'()$"*6R2S*)"*Q!/4*

R<l;"2'"5;%H*$%*=%;E-2)A;*'"0*,0,(;&*$%*=%$A;2-%;*#$%*=%$(;A()"5H*(:;*.)#;H*

:;'.(:*$%*,'#;(0*$#*'"0*=;%,$"H>S*$%*TR#S*R<l;O=$,;*'*=;%,$"*($*'*%),\*$#*:'%&*$%*
$#*,;%)$-,*:'%',,&;"(*$%*,;%)$-,*)"()&)2'()$">SH*%'(:;%*(:'"*%;.0)"5*=-%;.0*$"*

(:;*=%)@'A0*'%5-&;"(,F*

*

*
M;5'"*+'%(;%*

G)%;A($%*

!"#$%&'()$"*+$",-.('"(,*/(0*1(2*

e&').N*&;5'"FA'%(;%m5&').FA$&*
*

*

B$(;N*!*%;5%;(*(:'(*()&;*:',*"$(*=;%&)((;2*&;*($*%;,=$"2*)"*2;(').*($*;@;%0*),,-;F*!*
I$-.2*?;*:'==0*($*=%$@)2;*#-%(:;%*)"#$%&'()$"*'?$-(*'"0*$#*&0*%;,=$",;,*)#*

%;c-)%;2F*

*

)%("'-J%6('(D"'-6(D%08'

!*:'@;*?;;"*I$%\)"5*)"*(:;*#);.2*$#*KL!*,)"A;*.'(;*38^3F*!")()'..0*!*I',*)"@$.@;2*)"*
(:;*)&=.;&;"('()$"*$#*KL!*)"*(:;*+$&&$"I;'.(:*5$@;%"&;"(H*(:;"*)"*BCDH*

i-;;",.'"2H*'"2*(:;*B$%(:;%"*9;%%)($%0P*!*:'@;*'.,$*I$%\;2*$"*)&=.;&;"()"5*

KL!*)"*!%;.'"2H*(:;*n")(;2*o)"52$&H*(:;*+'0&'"*!,.'"2,*'"2*+:)"'F*M-A:*$#*(:),*

()&;*:',*?;;"*',*'"*KL!*=%'A()()$";%H*A$",-.('"(*'"2*(%')";%F*!*:'@;*=;%,$"'..0*

&'2;*$@;%*'*(:$-,'"2*)")()'.*'"2*%;@);I*KL!*2;A),)$",H*'"2*:'@;*(%')";2*$@;%*
37H777*,('##*)"*KL!*)"*4-,(%'.)'*'"2*$@;%,;',F*!"*%;A;"(*&$"(:,*!*:'@;*?;;"*

A.$,;.0*)"@$.@;2*)"*(:;*)&=.;&;"('()$"*$#*(:;*";I*i-;;",.'"2*Z)5:(*($*

!"#$%&'()$"*'"2*!"#$%&'()$"*/%)@'A0*4A(,F*!*:'@;*?;;"*(:;*G)%;A($%*$#*
!"#$%&'()$"*+$",-.('"(,*/(0*1(2*,)"A;*388^F*!*I',*'==$)"(;2*'"*h$"$%'%0*C;")$%*

Z;,;'%A:*K;..$I*I)(:*(:;*+$",()(-()$"*n")(*'(*n")@;%,)(0*+$..;5;*1$"2$"*)"*677TF**

!"*677[*!*A$d'-(:$%;2*'*?$$\*$"*<KL!N*g'.'"A)"5*(:;*/-?.)A*!"(;%;,(>*R6"2*;2)()$"H*

=-?.),:;2*?0*n+1*1$"2$"*b*2;(').,*'%;*'(*IIIF#%;;2$&$#)"#$%&'()$"FA$&F'-S*

'"2*&0*&$,(*%;A;"(*A$"#;%;"A;*='=;%*),*'(N*

:((=NffIIIF)A)A677]F$%5F"Jf=%$5%'&&;p2'06F:(&.*R.)"\*-"2;%*&0*"'&;*#$%*

3FT7*,;,,)$"SF*

*

*


